OHIO CASINO CONTROL COMMISSION

RESOLUTION 2011-21

WHEREAS, the Ohio Casino Control Commission (the “Commission”) reviewed
briefs submitted by Centerbridge Partners, LP and affiliated entities and Fortress
Investment Group LLC and affiliated entities with respect to the filing status of
these entities under Chapter 3772 of the Ohio Revised Code, and further allowed
supplemental oral presentations on the filing status of these entities at the
Commission’s public meeting on October 5, 2011;

WHEREAS, the Commission considered the matter at its public meeting on
October 5, 2011;

NOW, THEREFORE, BE IT RESOLVED by the Commission, that:

1)

2)

3)

4)

S)

6)

As to Centerbridge Partners, LP and affiliated entities (“Centerbridge”),
Centerbridge’s request to be designated as an institutional investor is
GRANTED. Accordingly, Centerbridge will file the certification required
under section 3772.10(E) of the Ohio Revised Code;

As to FIG PNG Holdings, LLC (“PNG”), PNG’s request to be designated as an
institutional investor is GRANTED. Accordingly, PNG will file the
certification required under section 3772.10(E) of the Ohio Revised Code;

As to FIF V PFD LLC (“FIF"), FIF will be required to file as a holding
company pursuant to the requirement set forth in section 3772.11(B) of the
Ohio Revised Code;

As to Fund V, based upon the representations of counsel for Fortress
Investment Group LLC that Fund V is not a distinct legal entity, Fund V will
not be required to make any filings under Chapter 3772 of the Ohio Revised
Code;

As to the two FIF parent limited partnerships that hold less than 1% each,
these limited partnerships are institutional investors pursuant to section
3772.01(M) of the Ohio Revised Code and therefore do not need to seek a
waiver for institutional investor designation. With respect to the remaining
nine FIF parent limited partnerships, their request to be designated as an
institutional investor is GRANTED. Accordingly, all eleven FIF parent limited
partnerships will file the certification required under section 3772.10(E) of
the Ohio Revised Code. Further, the Numerous Funds Investors as depicted
in the ownership table presented by Fortress (attached as Exhibit A} will not
be required to make any filings under Chapter 3772 of the Ohio Revised
Code;

As to Fortress Investment Group, LLC {“Fortress”), Fortress’s request to be
designated as an institutional investor is DENIED. Accordingly, Fortress will
be required to file as a holding company pursuant to the requirement set
forth in section 3772.11(B) of the Ohio Revised Code; and



=N

.

7) As to Nomura Holdings Inc. and Nomura Investment Managers, USA, Inc.

(collectively “Nomura’), Nomura's request (through Fortress) 3to be
designated as an institutional investor is DENIED. Accordingly, Nomura
will be required to file as a holding company pursuant to the requirement
set forth in section 3772.11(B) of the Ohio Revised Code.

BE IT FURTHER RESOLVED, that the Commission’s decision to designate certain
entities as institutional investors at this time does not restrict or limit the
Commission’s future exercise of authority and discretion with respect to further
investigating or taking further action with respect to these entities under Chapter
3772 of the Ohio Revised Code.

Adopted:

Betalen 5 201/



A

'10SS339NS B 10319 (1M (dnoID JuslsaAu| Ssaipo4 Jou) sanus Juased 414 || oy ‘D711 a4dd A did jo Jsbeuepy sjog se subisal suap3 I J] .
aquisuw pJeog uuad e ajeubisap o) Jybu [enjoesuoo sy sey auoje 977 d4d A di4 v

"SI0JSOAUI puUn JUBISYIP 0} JUBASJD) SUOIEISPISUCD XE) JUBISYIP S)EPOLLILIOOE 0} S ‘U0 0) pasoddo se 'sanyus jJuased || Joj uoseas ay]
‘Aueduwos s1gnd ay) o %€ UeY) SSa] UMO Aj9AI199)j00

130140 pue s10}0841p Juspuadapul ay} :Auedwod oignd ay) JO %27 |9 UMO AJSARD3Jj0D SI00aIP jJuspuadapui-uou G s,dnoIS) JUSUNSIAU| SSAILO0 z
“11L0Z ‘0€ Joquia)dag jo se ase sebejuaciad ANjgepeal jO ases 1o} payduns aInnns jebaq .

ONIANVYO TYNOILYN NN3d

I {
3%00]S uowwo %¥90)S pauajald
uuad 40 %SZ°0 € SOUag uudd Jo %9/

;suap3 Aeisap si Jabeuepy ajog

0711 sbuiploH ONd 914 vO11 add A I

_’ Vv 1ligiHX3 _

(Anus |eba

I
%001 ounsip e jou)

I A\ pund

Jauyed [elauan A pund Aq pabeuepy
cSdiysssuped pajiwi yussed 414 1)

(pJeoq s Auedwos aignd se swes ay) J6U)
$JOJoaJIp JO pJeoq umo sy Aq pabeuepy
SJOJsoAul Jauped [e1aus) A pun4
pung snoJsawnpn I

%004
(914 :3SAN)
071 dnous) Juswisanu] ssa.0
/ N
xww ,x._vm \..NF/
,Siapisu| a1and EINWON

, 0711 dnoug Jusunsanu| ssaspo Ag pue A pund ul SI0}SaAU|
Aq uuad jo diysssumo

<@



